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TOGETHER with all and singular the rights, members, hereditunents. and appurtenances to the smune helonging or inany way

: incident or appertaining, including all built-in stoves and refrigeratons. heating. air conditioning, plambing aad el tricad fintures, wall ,
o to wall carpeting, fences und gates, and any other equipment or fistares now or heresiter attached connected or fitted i wny manner, '
it being the intention of the parties hereto that all such fixtures and eanipment, other than houschold furniture, be cotsidered a part of

r the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee. its sucovssors arad assigns forever. ]

nts and warrants that said Morgagor is seized of the sbove described premises in fe simple absolute; that
the above described premises are free and dlear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the suid premises unto the Mortgagee, its sucvessars and assiguns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to Jaim the sane or any part thereok.

The Mortygagor represe
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THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoad by said promissory note at the
times and in the manner therein provided.

2. "That this mortgage will secure the Mortgagee for any additional sums which may be advuncal hereafter, at the option of the
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; Mortgagee, for the payment of taxes, or public assessments, hazard insurance prenriums, repairs of other such purposes pursuant to the
H provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
: the anthority of Sec. 43-35, 1962 Code of laws of South Carolira, as amended, or similar statutes; and all sums so advanced shall bear
¢ interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pay allle at the
_5 Jdemand of the Mortyagee, unless otherwise provided in writing. .

: 3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or hereafter to by envetedd, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due heteunder at any time and in a company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Moiteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Morlgager will give imincdiate notice thereof to the Mortgagee by registered muil; and should the
Mortgagror at any lime fail to keep said premises insured or fail 1o pay the premiuts for such insurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of snch insurance, with interest as

hereinabove provided.
4. That the Mortzagor will keep all improvements upon the mortuaged pr

. the Mortgagee may. at its oplion, enter upon sak] premises and muke whatever repairs are necessan
repairs to the morigage debt and collect the same under this mortgase. with interest as hereinabove provideld.
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emises in good repair, and should Mortgagor fail to do
and ¢harze the expenses for such

Y .

2 5. That the Mortuagee may 2t any time reguire the issuance and maintenance of insurance upon the life of any person obligated

B under the indebtednes secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and i the

i ﬁrcguimns are not otherwise paid, the Mostgagee may pay said premiuins and any amount so paid shall become a part of the mortgage

b ebt.

%; 6. That Mortgagor azrees to pay all taxes and other public assessments levied aguinst the mortgaged premises on or before the . .
i due dates thercof and to exhibit the receipts thezefor at the offices of the Mottyagee immedistely upon payment, and should the Mort- E&
' ion. pay the same and charge .

zazor Fail to pay such tuwes and assessments when the same shall £ Jdue. the Momtzagee mn, at jts opt
the amonuts o paid to the mortgaze Jdebt and collet the same vnder this nortlave. w ith interest as above provided. )
]

7. That if this morlgaye secures a “construction loan”, the Mortuagor agrees that the prizdipal amount of the indebtedness hc-reb}'
secured shall be dishursed to the Mortyagor in periodic payments, as corntrction progresses, in accordance with the terms and condi-
tioss of a Comtruction Loan Agroeient which is separately exquuted but s made a part of this mortgage and incorporated herein by .

reference.
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§. That the Mortrazor will not further encimber the premises aborve deserilaad, without the prior cousert of the Mortgagee, and
should the Mortyagor so encumber such premises. the Mortpagee may. ot its oplion. declire the indebtedness hereby secured to be
inmmediately due ard pareble and may institute any proceedings necessary to collect said indebtedness.
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H 9. That should the Mortzagor 2lenate the mortzaged premises by Comtract of sale. Borel for Title. or Deed of Converance. and 4
z the within mortgage indebtedness is not paid in full. the Mortzagor or his Purchaser shall be requirad to file with the Association an b
} application for an assumnption of the morteaze indehtedress, pay the reasonable cost as rojuired by the Association for processing the (
: assumption. furnish the Association with a «opy of the Contract of Sale. Bund for Title. or Dol of Converance, and have the interest ;
: : rate on the loan balance evisting at the tine of transfer modificd by increasing the interest rate on the <aid kun balance to the maxi- ,
3 ninm rate per anaum pemitted to Le charged at that time by applicable South Caralina law, 07 2 fesser ingrease in interest rate as may )
' be determined by the Association. The Assor iation will notify the Morteagor or his purchaser of the new interest rate and monthly pay-

wents, ard will mail him a pew passhook. Should the Mortgagor, or his Puschasor fail to comply with the provisions of the within

paragraph. the Mortgazee. at its option. may declire the indebtednoss herelsy wonred to be manedistely due and pavable and may

institute any proceedings necessary to collect said indeltedness.

’ 10. That shoudd the Mortzagor f3il to make pavments of principal and interest 25 due on the promissory note and the same shall be

unpaid for a period of thirty {30) days or if there should be any failure to cotph with and ahide by any bylaws or the charter of C

: the Mostaazer, or any dipulations set ont in this mortzage. the Mortiazer ol its aplicsn write 10 the Mortwawor at his 1ast known .

i address giving him thinty 130) days in which to ratifv the said defardt and b ikl the Maorteagor fail to rectify said default within the 1

i said thirty dass. the Mortzavee, may. at its opiion. itcrease the interest zate on the Joun halance for the remaining tean of the loan or 3 _
3 for a lesser term to the manimwm rate per annum permitted to be charzed ot that tise Iy applicable Suuth Cuolina law, or 2 lesser s
i increase rate as may be determined by the Asemistion. The monthly payuents will be sdiustead acverdinaly. T 2
: FL. That should the Mortzaror fail 1o mde parnwrts of principal and interad o due on the promissorny niote and should any monthly )

: installment become past dize for a period in excess of 15 days, the Mortuater may olliat a “Lite- charze” ot to exeved an amourt

H cqual to five (577 ) per centum of any such past due instaliment in srder to aner the extra aaperse incident to the hardling of such

delinquent payments.

12. That the Mortgagar hereby assigns to the Mortzagee, its sucexiorns aredl awizne, all the rents, issues. aml profits accruing from
the mortuaged premiscs. retaining the right to lled the e 0 lone as the debt heredn seciral B8 not du arrears of pavment. but

shoald any part of the principal indebtedmess, or frderest, taes, or fire inuranee preaminms, Le past dize and unpaid. the Mortzagee
may without notice or further procendings take mer the modzaged prezaives, if they <hall be ocepied by a tenant or tenants. and
collet said rents and profits and apph the ame to the indehtalnes hescy wenzead, withant ladibty to accunt for anything more
aned any tenant is anthorizad upon request by Mortzagee. to

than the rents and profits actually collected, tess the cost of collection

make all rental pavinents direct to the Moitaagee withont lability to the Mertuaes nritil netific-1 to the contrary by the Mortgas
20d hould said premises at the time of such defanlt be oocupiad by the Mutraor the Mortgazes apphy to the Judoe of the
County Coumt or to any Judze of the Coart of Convon Fleas who shoal Lo gpadidor Uor presiding in the qonnty afewecarnd for the appoint-
ment of a rexciver with anthority to tike poswssion of said premises ord Gldlct wch zents are] prodite pplring said rents, after pay-
ing the cost of colleution. to the mortaage debt withont Eabality 0 st for onthing moe than the rents ar=d profite actnally

collected.
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13. That the Mortzacee. at its option. may regize the Mertzagor to paov to the Mortaazer, on the firt day of each month until the

aote sxrzes! hereby is Fully paid, the folloming sums in aldition to the pavnents of principal ! interest provided in <l note: a sum
equal to the preminms that will reut bocome due and parable on pelices of paatoage wamnldy faarese 13 applicahle . fire and other 4
hazard insirance conering the mortzazed property. plis taves, and avw~annents 12t Jie v thee soortrzed presuises £ all as estimated by
the Mortzagee} kas 2l sums alecady paid therefor divided Ly the number of months to cpae Bz one umuth prior to the date when
such preminms taves. and assescments will be due and pavalde, ouch cans to b Beld by Mortragee to pay <] premimns. taves and
. spevial assessinernts. Should these pavients exored the amount of paments actaally made by the Modeazv for Bavet. assessiaenls, of
insurance preminns, the cxorsss may be aradited by the Mortgagee on subavient payments to P pee By thes Martoazor: if. however,

aid siums shall be inafficient to smake said panments when the suae shall becone doe and posdde the Martzagor shall pay to the

Mortgagee am amonsts necessan 1o make ap the deficiency. The Maortzagor further agoas thiat al the exd of ten veass from the date
hereof. Mortgagee mav, at its option. apply for renewal of morteage winaranty of sitnilar izesrarce i applicalled covering the halance ]

then remaining e on the mostzaze debt and the Mastzagos mav. al itc option, pay the Sooke preondinm tegniresd for the remaining

vears of the term or the Mastzazee may pay such preaiinm anel add the are to the mestzace dedt i which eaent the Mostzacor <hall
Gt sote in el mondhle installments

repay to Mortzages sich preminm pavinent, with interest. 3t the rate spwvifind 0 oY poos
over the remaining pavinent penod.
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